DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Fl ori da

Broward County will use $1,000,000 in BED funds and

$7, 600,000 in Section 108 |loan funds to assist in the
remediation of a Brownfields site in the Gty of Lauderdale
Lakes. Gavity Entertai nment Studios who will construct a
conpl ete entertai nment production facility then wll
redevel op the site. Gavity Entertai nment Studios wl|
manage the project. Poverty and unenpl oynent rates in the
project area are over 27 %and 10 % respectively. The Cty
anticipates that 1,250 jobs will be created by the studios
and expects to | everage $46, 000,000 in private funds. Total
project costs for this econom c devel opnent activity are
expected to be $54, 600, 000.



